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Advice was provided at Estimates Hearings on 25 July that ‘what will occur on the block that will be
part of the consultation that will happen once a decision has been made to proceed with some
form of joint venture or partnership’. If a decision to proceed is based on a proposal submitted by
the Canberra Racing Club, how will it be possible to introduce other uses, including public housing,
affordable housing, community housing and other facilities, given that the uses may affect the
financial model upon which the decision is based?

Andrew Barr MLA: The answer to the Member’s question is as follows:

If the ACT Government decides to be involved in the redevelopment it will factor in the
requirements for community infrastructure and the expected community and commercial
outcomes to support the balanced redevelopment of the site.

Any redevelopment where the Government is involved, as a partner or otherwise, will be consistent
with the following principles:
e inthe public interest — where there is clear and measurable benefit to the residents of the
ACT;
e an appropriate vehicle for Government investment where there is mutual benefit to both
the Government and the Canberra Racing Club;
e astrategic priority of Government;
e value for money for the Territory, as ultimately considered by the Expenditure Review
Committee and Cabinet;
e based on appropriate risk and cost allocation;
e technically, commercially and practically feasible; and
e will be consistent with planning laws and principles.
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