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Steven Tritton

LATHAM ACT 2615

Good afternoon

I just wish to make a brief submission to the Public Accounts Committee regarding the
ACT Strata Rates Calculation. 

I am a landlord but not by choice. As per my request to the ACT commissioner last year,
of which to date I have not been replied to, I felt more or less forced out of my unit at 26
Springvale Drive due to a very difficult neighbor situation and one of my household
members too distressed to continue living at the unit block.

This means I am now obligated to pay land tax on top of rising rates payments. Due to the
increase rates and land taxes as a result of the new calculations applied to units in the ACT,
I am now paying more than 20% more in rates this financial year compared to the previous
financial year and more than 50% land tax this financial year compared to the previous
financial year. My property is negatively geared even with the tenants paying $310 per
week in rent. These rent costs are only going to increase as rates and land taxes rise.

Overall, this has a very pronounced effect on housing affordability as landlords, like the
mum and dad investors that I would probably belong to, struggle ourselves to keep up with
the rising costs of living. Housing affordability is quite the heated topic on the national
agenda and I understand it is likewise here in the ACT and surrounds.

I'm perplexed at how demanding more and more money from property owners, who make
available to tenants suitable and comfortable private dwellings to live, can ease the housing
affordability problem. With such steep increases to rates and land taxes in the ACT, I have
little choice but to pass on at least some of these costs to my tenants, who themselves begin
to feel more burdened by rising costs of rent. I've wondered how much of an outcry there
would be if landlords impacted and affected by these increased costs were themselves to
increase rental costs of similar measure.     

I strongly urge the Public Accounts Committee to review and consider reversing the new
AUV calculations applied to units as it very negatively impacts the landlords and renters
involved.

Kind regards
Steve       
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