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BELCONNENARTS CENTRE

Stage 2 Belconnen Arts Centre

munity Cultural Growth &
Urban Renewal
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Benefits & Economic Impact
of Cultural Facilities

Cultural facilities provide important benefits including entertainment,
social inclusion, community building, personal inspiration.

Examples of economic impact include:

e Employment in artistic content creation, maintenance and
management of cultural facilities etc.

« A positive contribution to urban amenity & property values
e |ncreased visitation to region
Economic spin-off of cultural activities, leisure & touris
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Case Study - Impact of

Cultural Facilities
Salamanca Arts Centre Hobart

BELCONNEN ARTS CENTRE

. Report “Economic & Social Values of the Salamanca Arts Centre”

. Forward by highly regarded Economist Saul Eastlake and former Chair
Tasmanian Arts Advisory Board who quotes John Maynard Keynes

“The civilising arts...use up an infinitesimal quantity of materials in
relation to their importance in the national life and the comfort they
can give to the individual spirit”

. New approach adopting latest benefit cost analysis techniques
which quantified economic, social and cultural value
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Case Study - Impact of

Cultural Facilities
Salamanca Arts Centre Hobart

Report quantified SAC economic, social and cultural value

. SAC value conservative estimate $52.5 M 2011/12

. Significantly greater than previous price/economic estimates
. For S1 invested by community $3 returned

o Government invested $3.1 M in SAC, returned $2.4 M in tax

. Very high correlation between the willingness of non-SAC users
to support the Centre and level of government subsidy

BELCONNEMN ARTS CENTRE
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Case Study - Impact of

Cultural Facilities
Wangaratta Performing Arts Centre BEtcONNENARTS CENTRE

Opened 2009, 520 seats, cost $8.5 M, provides theatre & conferences facilities
2013 economic impact study by Essential Economics found:

«  Regional visitation up 5,200 per year & spending up by S1.6 M

« Additional employment 19.5 EFT, 2.75 directly in facility

«  Capital cost repaid by 2014 from economic activity

«  $1 operational subsidy generated $1.80 (benefit cost ratio 1.8:1.)

Non-quantifiable economic benefits:

e Improved patronage to broader precinct
significant volunteers equivalent of $28,000 in wages.
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Demand Drivers For
BAC Stage 2

e 2007 to 2019 Belconnen CBD to grow by 7.3%
¢ Gungahlin-Hall to grow by 58%, North Canberra by 17.6%
e  Belconnen CBD urban infill unit developments within 2km

BELCONNEN ARTS CENTRE

s University of Canberra Accommodation plan 20,000

e  Current demand for facilities high — dance studio close to
capacity, indoor gallery program expanded to 3 spaces

¢  Attendance 2009/10 : 28,000, 2012/13: 40,000

Community Cultural Inclusion Program
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Demand Drivers For
Stage 2

Canberra

-

BELCONNEN ARTS CENTRE
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Demand Drivers -
Fraser Diversity

BELCONMEN ARTS CENTRE

Total Persons 188,464
Total Indigenous 2,503 1.33%
Birthplace:
Australia 129,548 68.74%
Elsewhere(b) 49,436 26.23%
Language spoken at home:
English only 139,624 74.09%
Other language 40,103 21.28%
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Design Tender Detail

BELCONNEN ARTS CENTRE

e  Expanded artist studio facilities
e  Performance & Event Space

e  Appropriate administration & volunteer facilities
e  Additional Dance Studio

 Rehearsal Studio

Display Foyer, café & community kitchen

New mm___m2 in existing foyer
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Multi Purpose Auditoria

BELCONNEN ARTS CENTRE

Stunning Lake Side & Belconnen Town Centre Location
Auditoria, function & event space key activity driver

Flexible space offers variety of community uses & commercial
potential

Flexible space inspires imagination amongst producers
Keep seating capacity below 400 for low cost reconfiguration

Rehearsal studio to match performance space — back to back
rehearsal then main auditoria production
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