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The Budget reduces appropriations for the Built to Rent and Affordable Housing Project Fund
by approximately $22.4 million, attributed to “replacing grants payment with waivers for
lease variation fee assistance.” 
Does this represent (a) a like-for-like administrative substitution with no change in effective
support to community housing providers, (b) a net reduction in total support, or (c) a
deliberate policy shift from grants to waivers? 
What is the total value of LVC waivers expected to be provided to community housing
providers in 2026-27 and across the forward estimates?


