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Asked by PETER CAIN MLAon 1 MARCH 2022: MR KIM SALISBURY took on notice the following
guestion(s):

[Ref: Hansard Transcript 1 MARCH 2022, PAGE 44]

MR CAIN: Thank you. And | have a supplementary regarding the duty treatment of the issue, or the
acquisition of a—such a development lease. So Treasurer, ...(indistinct)... [11.47.24]
where thereis a disallowable instrument, the current one is 2021, number 171, that
sets the rate of stamp duty on the transfer acquisition of land. And the commercial
rate would apply on a lease that is other than residential purpose, or primary
production purpose, or home business.

Canyou confirm what rate of duty, whether it is the commercial rate, would apply to the issue or the
acquisition of a development lease?

Mr Salisbury: Would have to take that on notice, Mr Cain.
ANDREWBARR MLA: The answer tothe Member’s questionis as follows:—

The applicable rate of duty for the transfer of a development lease would depend on the nature of
the development, in particular the intended use of the property. As statedin the Taxation
Administration (Amounts Payable—Duty) Determination 2021:

e Part2 (Determination of amounts payable (Transfer rate)— applies to a dutiable transaction
of dutiable property used, or that will be used wholly for purposes other than a commercial
purpose; and

e Part 3 Determination of amounts payable (Commercial transfer rate)— applies to a dutiable
transaction of dutiable property used, or that will be used, partly or wholly for acommercial
purpose.
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