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LEGISLATIVE ASSEMBLY FOR THE AUSTRALIAN CAPITAL TERRITORY

STATEMENT OF RESPONSIBILITY
For the Year Ended 30 June 2004

In our apinion, the financial stalements are in agreement with the Legisiative Assembly's
accounts and records and fairly reflect the financial operations and service performance
of the Legisiabive Assambly for the year anded 30 June 2004 and the Bnancial position of
the Legislative Assembly on that date.

i =

Tom Duncan Shirlgy Platt

Clerk Alg Finance Manager
ACT Legislalive Assembly ACT Lagislative Assambly
26 August 2004 26 August 2004

Civic S, Londen Coesuil, Canbara ACT 2601
GPO Box 1020, Canbarra ACT 2801
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AUDITOR-GENERAL

Australian Capital Territory

INDEPENDENT AUDIT REPORT

LEGISLATIVE ASSEMBLY SECRETARIAT
To the Members of the ACT Legislative Assembly
Audit Opinion

i

I my opinion. the finencial statements of the Lepgislative Assembly Secretariat for the
year ended 30 June 2004:

(i} are presented in sccordance with the Finonciol Management Acr 1996,
Australian Accounting Standards and other mandatory Ffinancial reporting
requirements in Australing and

(ii) present fairly the linancial postion of the Legisiative Assembly Secretariat as

30 June 2004 and the results of its operations and its cash flows for the year then
ended.

Responsibility for the Financial Statements

The Clerk of the Legislative Assembly Secretariat is responsible for the financial
statements. This inclisdes responsibility for accounting policies amd extimates used in
the preparation of the financial ststements and the maintenance of adequate
accounting records and intemal controls.

Contents of the Financial Statements

The financial staterents are comprised of the following financial statements and
accompsnyeng nobes,

Deparimental Statements
Statement of Financial Performance
Statement of Financinl Position
Statement of Cash Flows
Dopanimental Statement of Appropriation
Territorial Statements
Statement of Revenics and Expenses on Behall of the Territory
Statement of Assgis and Liabilities on Behalf of the Territory
Statement of Cash Flows on Behalf of the Territory
Territorial Statement of Appropriation
Scala House, 11 Torrens Street Bracdon ACT 2612 PO Box 274, Civic Square ACT 2608

Telephone: (02) 620 TOS33 Facsisnile (D2) 620 TORDS
Office Email: sctaudnrgeneral face pov au
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The Auditor's Responsibility

My responsibility is to express an opinion on the financial statements as required by
the Fisancial Management Act 1996,

The Audit Scope

My audit was conducted in accordance with Australian Auditing Standards 1o provide
reasonable assurance as 10 whether the financial stmtements are free of material
misstatement,

| formed the audit opinion by performing procedures to assess whetber, in all material
aspects, the financial statements present fairly, in accondonce with the Fimancial
Management Act 1996, Accounting Standards and other mandatory financial reporting
repuirements in Australia, a view that is consistent with my understanding of the
financial position and performance of the Legislative Assembly Sceretariat,

The nature of an audit is influenced by factors such as the use of professional
Judgement, selective testing, the inherent limitations of internal control, and in many
cases, the availability of persuasive rather than eonclusive evidence. Therefore, an
audit cannot guarantee that all material misstatements have been detected.

My procedures included:

(i) expmining, on a test basis, evidence supporting the amounts and other
disclosures in the financial statements: and

(ii} evaluating sccounting policies and significant accounting estimates used in the
preparation of the financial statements,

I considencd the effectiveness of internal controls when determining the nature and
extent of my procedures, however the audit was not designed 1o provide sssurance on
internal controls. My audit also did not involve the evaluation of the prodence of
decisions made by the Legislative Assembly Secretariat,

Tu Pham
Anditor-General
27 August 2004

I
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==
AUDITOR-GENERAL ?é%
Aupstralian Capital Tersitory _—

AD43R

Mr Tom Duncan

Clerk of the ACT Lepslative Assembly
ACT Legislative Assembly

London Cireuit

CANBERRA CITY ACT 2601

"

Dear Mr Duncan

ACT LEGISLATIVE ASSEMBLY SECRETARIAT
FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2044

The Audit Office has completed the audit of the financial staements for the ACT
Legislative Assembly Secretarzat for the year ended 30 June 2004,

| am pleased to stach the audited Ninancial ststements together with the unguakified
audil report,

Yours sincerely

Tw Mham
Aunditor-General
y = August 2004

Scala MHowse, 10 Tomens Street Bradidon ACT 2612 PO Box 275, Civie Square ACT 2608
Telephone (D2) 620 70833 Facsinale: (02) 620 70K35
Office Email: actauditongeneraliace. gov.mi



Appendices | 111

ACT Legislative Assembly
Statement of Financial Performance - Departmental

For the Year Ended 30 June 2084
Note Actual Amended Actual
No Budget

1004 2004 003

5'000 5000 5000
Revenue from Ordinary Activities
Government Payment for Outputs 5 4,627 4,656 4364
Interest & i 21 43
Resources Received Free of Charge 7 209 202 252
Orher Revenue B 93 10 )
Total Revennoe from Ordinary Activitics 4,961 4,889 4,682
Expenses from Ordinary Activities
Employee Expenses 9 2,692 2,166 1,972
Supersnnuation Expenses i} 297 s 3l6
Supplies and Services 11 2,391 2,489 2374
Depreciation and Amortisation 12 22 42 14
Total Expenses from Ordinary Activitles 5402 5,014 4,677
Operating (Deficit)/Surplus from Ordinary Activities (441} (123) 3
Change in Equity other than those Resnlting from Transactions with
Owners a3 Owners (#41) (125) 5
Capital Injection b 47 47 -
Total Changes in Equity Including those resulting from Transactions with
Owners as Owoers (394) (78) 5

The above Statement of Financial Performance shonld be read in conjunction with the sccompanying notes, Budget
amounts included in the financial statements differ from those included in the Budget Papers, Variations relate to approved
sinlements.
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ACT Leglslative Assembly
Statement of Financlal Position - Departmental
As ut 30 June 2004
Motc Actunl Budget Actual
No

1004 2004 1003

£'000 5000 $000
Current Asscis
Caszh 16 36 [ 106
Receivables 17 s 54 53
Investments 18 514 a7 529
Other 20 - 5 4
Total Current Assets 592 B2 T2
Non-Current Assets
Property, Plant and Equipment 19 635 480 568
Total Non-Current Assets &35 480 568
Total Assets 1,227 1,341 1,360
Current Linbilitics
Payables 21 342 1 226
Employes Benclits 12 33z 237 205
Total Current Llabilitles 674 578 521
Non-Current Linbilitics
Employee Benefits n 289 275 181
‘Total Non-Current LiahiHiles 289 278 181
Total Linbilitics 963 853 Tz
Net Assets 185 48% 658
Equity
Accumplated Funds 3 (94) 131 300
Asset Revalostion Reserve 23 105 105 105
(Other Rescrves 3 253 253 253
Total Equity 265 489 658

The above Statement of Financial Position should be read in conjunction with the accompanying notes.
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Statcment of Cash Flows - Departmental
For the Year Ended 30 Juns 2004
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Amended
Note Actusl Budget Actual
No

2004 2004 2003

§'004 5000 $'do
Cash flow From Operating Activities
Receipts
Cash from Government Payment for Outputs 4,627 4,627 4,364
Interest received kY 21 51
Other Receipts 297 167 17
Total Recelpts from Operating Activities 4,957 4,815 4,432
Payments
Related to Emplayees 2,599 2417 2,376
Related to Supplies and Services 2,501 2,441 2,257
Other - 157 g
Total Paymenty from Operating Activities 5,100 4,858 4,613
Net Cash (Outflows) from Operating Activitles 28 (147) (43) (201}
Cash flow From Investing Activities
Receipts
Proceeds from Sale of Property Plant & Equipment 1 = =
Total Recelpts from Investing Activities 1 - -
Fayments
Purchase of Propenty, Flant and Equipment 20 - )]
Total Psyments from Investing Activities 80 - )]
Net Cash (Outflows) from Investing Activities (50) = )
Cash flow From Financing Activities
Receipts
Capital Injection 47 47 )
Total Receipts from Financing Activities 47 47 -
MNet Cash mmmm 47 47 -
Net (Decrease) / Increase In Cash Held (185) 4 218
Cash st the Beginning of the Financial Year 735 799 945
Cash at the End of the Financial Year 28 550 B3 735

The above Statement of Cash Flow should be read in conjunction with the accompanying notes. Budget amounts incloded

in the financial statements differ from those included in the Budget Papers. Variations relate (o approved amendments during
the year. Reconcilistion of the original and amended budget amounts are included in the financial statements,
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ACT Leglslative Assembly
Departmental Statement of Appropriation
For the Year Ended 30 June 2004
Note 2004 2004 2004 1803
No Original Total Appropriation Appropriation
Budget Approprinted Drawn Drawn
5'000 5000 5000 5000
Departmental

Government Payment for Ouipuals 4,636 4,627 4,627 4,364

Capital Injection 47 47 47 -
Total Deparimental Approprintion 4,683 4,674 4,674 4364

The ebove Staterment should be read in conjunction with the accompanying notes.
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ACT Legislative Assembly
Reconciliation of Original Budget to Amended Budget - Departmental
Statement of Financial Performance
For the Year Ended 30 June 2004

Approved Varlations under the FMA

Administrative
Original Arrangement Sopplementary  Amended
Hudget Order Appropriation Budget
2044 2004
£"000 £"000 $'000 §'000
Revenue from Ordinary Activides
Govermment Payment for Cratputs 4,636 20 4,656
Interest 21 21
Resources Received Free of Charge w02 202
Other Revenue 10 10
Total Revenue from Ordinary Activities 4,869 - 0 4,889
Expenses from Ordinary Activities
Employee Expenses 2,146 20 2,166
Superannnation Expenses 117 37
Supplies and Services 2489 2,489
Depreciation and Amortisation 42 42
Total Expenses from Ordinary Activities 4,994 - 20 5,014
Operating Deficit from Ordinary Activities (125) - - (125)
Changes in Equity other than those resulting from
Transactions with Owners as Owners (125) - - (125)
Capital Injection 47 : - a1

Total Changes in Equity including those Resulting
from Transactions with Owners as Owners {78) - - {78)
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Cush flow from Operating Activities
Recelpts

Cash from Government Payment for Outputs
Interest Recsived

Orher Revenue

“Total Recelpts from Operating Activities

Payments

Related to Employees

Related to Supplies and Services

Orther Payments

Total Payments from Operating Activities

Net Cash Inflows/(Ountflows) from Operating
Activitles

Cush flow from Investing Activities
Recelpts

Proceeds from Sale of Property, Plant and
Equipment

Total Recelpis from Investng Activities

Payments
Purchase of Property, Plant and Equipment
Total Payments from Investing Activities

Net Cash Inflows/(Outflows) from Investing
Activities

Cash flow from Financing Activities
Recelpts

Capital Contributions from Government (not
operations)

Total Recelpts from Financing Activities

Net Cash Inflows/{Oatflows) from Financing
Activities

Net Increase/(Decrease) in Cash Held
Cash at the Beginning of the Financial Year
Cash at the End of the Financial Year

2003-2004

ACT Legislative Assembly
Reconcillation of Original Budget to Amended Budget - Departmental
Statement of Cash Flows

For the Year Ended 30 June 2004

Approved Variations under the FMA

Administrative
Original Arrangement Supplementary Amended
Budget Order Appropriation Budget
2004 2004
5000 5'000 5000 5000
4,607 20 4,627
21 21
167 167
4,795 - 0 4,815
2397 20 2417
2,984 2984
157 157
4838 2 10 4,858
(43) N = (43)
47 - - 47
47 - - 47
47 - - 47
4 4
799 799
B03 = = 803
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ACT Legislative Assembly
Statement of Revenues and Expenses on Behalf of the Territory

For the Year Ended 30 June 2004
Note Actaal Budget Actual
No

2004 2004 2003

§'000 5'000 §'000
Revenue from Ordinary Activities
Payment for Expenses on behalf of the Territory n 3,803 3,803 3,430
Other Revenue k] 116 - -
Total Revennes from Ordinary Activities k) L) 3,803 3,430
Expenses from Ordinary Activities
Employee Expenses 34 3,579 3,192 3,026
Superannuation Expenses a5 518 518 464
Supplics and Servicea a6 3 33 20
Depreciation and Amortisation 37 445 464 445
Total Expenses from Ordinary Activities 4,545 4,507 3,956
Operating Deficit from Ordinary Activities (626) (704) (526)
Capital Injection ad 189 389 -
Total Changes in Equity including those Resulting from
Transactions with Owners s Owners (237 (315) (526)

The above Statement of Revenues and Expenses on Behalf of the Terrtory should be read in conjunction with the
accompanying notes.
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ACT Legislative Assembly
Statement of Assets and Liabilities on Behalf of the Territory
Asg at 30 June 2004
Note Actual Budget Actual
No
2004 2004 2003
§'000 $'000 5'000

Current Assets
Cash 3B 402 - 1
Receivables 19 3 97 6
Capital Works In Progress 41 30 - -
Total Cuarrent Assets 434 97 7
Non-Current Assets
Land & Buildings 40 20,610 20,892 21,055
Total Non-Current Assets 20,610 20,892 21,055
Tatal Assets 21,044 20,989 21,062
Curreat Liabilities
Payables 42 192 24 73
Employee Benefits 43 231 429 160
Total Carrent Liabilities 423 513 233
MNon-Current Linbilities
Employee Benefits 43 69 112 41
Total Non=Current Liabilities 69 112 41
Total Liabilities 493 625 274
MNet Assets 20,552 20,364 20,788
Equity
Reserves 44 8274 8,274 B274
Accumulated funds 44 12,278 12,090 12,514
Total Equity 20,552 20,364 20,788

The sbove statement of Assets and Liabilities on Behalf of the Territory should be read in conjunction with the
accompanying notes.
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ACT Legisiative Assembly
Statement of Cash Flows on behalf of the Territory
For ihe Year Ended 30 June 2004
Note Actual Budget Actual
No
2004 2004 2003
§'000 5000 £'000

Cash Flows from Operating Activities
Receipts
Cash from Government for Expenses on Behalf of the Territory 3,803 3,803 3,626
Other 129 18 91
Total Receipts from Operating Activitics 3931 3,821 3,717
Payments
Payments Related to Members and Employees 3,893 3,539 3,271
Payments Related o Supplies and Services 6 333 318
GST Paid 22 19 18
Transfer of Termitory Receipts to Government - - 110
Total Payments from Operating Activities 3o 3,891 3,718
Net Cash Inflows/(Outflows) from Operating Activities 45 T 70) (0
Cush flow From Financing Activitics
Receipts
Capital Injection 389 389 -
Total Recelpts from Financing Activities 389 g9 -
Payments
Capital Warks - (320) .
Total Payments from Financing Activities {320) =
Net Cash Inflows / {Outflow) from Financing Activities k) 69 -
Net Increase / (Decrease) In Cash Held 401 (0 (0
Cash at the Beginning of the Financial Year 1 1 2
Cash at the End of the Financial Year 45 402 - 1

The above Statement of Cash Flows on Behalf of the Territory should be read in conjunction with the accompanying

notes.
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ACT Leglslative Assembly
Territorial Statement of Appropriation
For the Year Ended 30 June 2004
Note 2004 2004 2004 1803
No Original Total Appropriation Appropriation
Budget Appropriation Drawn Drawn
5'000 5000 5000 5000
Territorixl

Expenses an Behalf of the Territory (EBT) 3,803 3,803 3,803 3430

Capital Contributions from Government 389 389 389 -
Total Territorial Appropriation 4,192 4,192 4,192 3430

The ebove Statcrment should be read in conjunction with the sccompanying rotes,
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DEPARTMENTAL NOTE INDEX

Objectives of the Legislative Assembly Secretariat

Summuary of Significant Accounting Policics

Change in Accounting Policies

Managing the Transition to Australian Equivalents to International Financial
Reporting Standards

Revenue Notes
Government Payment for Cutputs
Interest
Resources Received Free of Charge
Other Revenue

Expense Notes
Employee Expenses
Supcrannuation Expenscs
Supplies and Services
Depreciation
‘Waivers and Write-Offs
Act of Grace Payments
Auditer's Remuneration

Asset Notes
Cash
Receivables
Investments
Property, Plant and Equipment
Other Assels

Liahilities Notes

Payables
Employee Benefits

Equity
Equity
Other Notes
Financial Instruments
Segment Reporting
Commitments
Conti Liabilities
Cash Flow Reconciliation
Events Occurring after Balance Date
Guarantees
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MNote 31

Note 32
Mote 33
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Note 35
Note 36
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Note 38
Note 39
Note 40
Note 41

Note 42
Note 43

Note 44

Note 45
Note 46

TERRITORIAL NOTE INDEX

Summary of Significant Accounting Policies

Revenue Notes
Payment for Expenses on behalf of the Territory - Territorial
Other Revenue - Terrilorial

Expense Notes
Employee Expenses - Temitorial
Superanmuation Expenses - Territorial
Supplics and Services - Territorial
D S i Thoitocie]

Asset Notes
Cash - Territorial
Receivables - Territorial
Land and Building - Territorial
Capital Worls in Progress - Territorial

Liabilities Notes
Payables - Territorial
Employee Benefits - Territorial

Equity
Equity - Territorial

Other Notes
Cash Flow R liation - Terrtogal
Conti Liabikitics - Territorial
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LEGISLATIVE ASSEMBLY SECRETARIAT
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 20 June 2004

| NOTE 1 : OBJECTIVES OF THE LEGISLATIVE ASSEMBLY SECRETARIAT I

Operation and Principal Activitics of the ACT Legislative Assembly Secrctariat

The Ausiralion Capital Territory (Self Government) Act 1985 [Commonwealth]
established the Australian Capital Termitory as a body politic under the Crown. The
Act stipulates that there shall be a Legislative Assembly [or the ACT consisting of 17
Members and gives the Assembly power to make laws for the peace. order and good
government of the Territory. Provisions of the Act also govern the constitution of the
Assembly, iis procedures and ohligations.

The ACT Legislative Assembly Secretariat Appropriation Unit is administered by the

Clerk of the Assembly, a statutory office established under the Public Seciar

Managemem Act 1994 and that office is assisted by the officers of the Legislative

Assembly Sceretariat, The role of the Secretariat is 1o:

= support and assist the Legislative Assembly by the provision of procedural and
administrative services including Hansard reports of proceedings:

= produce records and documents relating to Assembly and Commirnee proceedings:

* meet the rescarch and administrative needs of Standing and Select Committees;

= assist Members in the performance of their parliamentary and clectoral duties by
the provision of advice and research and a range of administrative services; and

= foster contact with other Australian parliaments and parliaments overseas,

Payments were made to the Legislative Assembly Secretariat Appropriation Unit for:

= the delivery of Departmental Outputs; and
* expenses paid on hehalf of the Territory for salaries and administrative expenses
associated with non-Executive Members and staff

NOTE 2 : SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
_a) Basis of accounting

The Legislative Assembly Secretariat is designated a Department under Seetion 3A of
the Financial Managentent Act 1996 (FMA). As a Depariment, subsection 27(3) of the
Act requires the preparation of certain financial statements, although subsection 12(2)
of the Act removes the requirement for the production of a statement of performance
for the Secretariat. The financial statements produced by the Seerctariat include:

(1) A Statement of Financial Performance for the vear;

(i1) A Statement of Financial Position at the end of the year;

(i} A Statement of Cash Flows for the vear;

{iv) A Statement of Appropriation for the year:

(v} A Summary of significant accounting policies adopted by the Legislative
Assembly Secretariat for the vear; and

(vi) Such other statements as are necessary to fairly reflect the financial operations of
the Secretariat during the vear and its financial position at the end of the year.

These general purpose financial statements have been prepared in accordance with
‘generally accepted accounting practice’ as required by the FMA. The financial
statements have been prepared to comply with:

123
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LEGISLATIVE ASSEMBLY SECRETARIAT
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2004

(1) Australian Accounting Standards;
{ii) Urgent Issues Group Abstracts;
{iii) Other authoritative pronouncements of the Ausiralian Accounting Standards
Board: and
{iv) ACT accounting policics.

The financial statements have been prepared using the accrual basis of accounting,
which recognises the effects of transactions and events when they occur. The financial
statements have also been prepared according to historical cost convention, except for
certain assets which are valued in accordance with the (re)/valuation policies
applicable to the Assembly during the financial year.

The Legislative Assembly Secretariat is an individual reporting entity.

h) “Departmental™ and “Territorial™ Items

The Legislative Assembly Secretarial produces both Deparimental and Territorial
financial statements. The Departmental financial statements include revenues,
expenses, assets and habilitics over which the Legislative Assembly Sceretaniat has
control. The Territorial financial statements include revenue, expenses, assets and
liabilities, which the Legislative Assembly Secretariat administers on behalf of the
ACT Government, but does not control.

The purpose of the distinction between Departmental and Territorial is W enable an
assessment of the secretariat’s performance against the decisions it has made in
relation to the resources it controls, while maintaining accountability for all resources
under its responsibility.

The basis of accounting described in paragraph (a) above applics to both Departmental
and Territorial Financial Statements except where specified.

¢} The Reporting Period

These financial statements report the financial performance and cash flows of the
Legislative Assembly Secretariat for the financial year ending 30 June 2004 and the
financial position of the Legislative Assembly Secretariat as at 30 June 2004,

d) Comparative Figures

Budger Figures

Budget information for 2003-04 has been presented, in the financial statements, The
Financial Managemeni Act 1996 (FMA) requires the statements to facilitate
comparison with the Budgel Papers,

Amended Budget

Secretariat budgets can be amended when appropriations are varied under the
following sections of the FMA: sections 13, 14, 15, 15A, 16, 17, 17A, 18, and 19B.
No other budget changes are reflected in the *‘Amended Budget’ column. A
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LEGISLATIVE ASSEMBLY SECRETARIAT
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2004
reconciliation of the original and amended budget amounis are included in the {inancial
statements.

Prior Year Comparatives
Where necessary, the prior year comparatives have been amended to facilitate

comparison with the current vear presentation of financial mformation.

) Rounding

All amounts in the financial statements have been rounded to the nearest thousand
dollars ($7000). Use of - represents amounts rounded down to zero.

f) Revenue Recognition

Revenue is recognised in the Statement of Financial Performance when it is probable
that the inflow, or other enhancement or saving in outflow, of future cconomic benefit
has occurred and it can be measured reliably. This generally occurs when the
Legislative Assembly Secretariat controls the revenue. Control occurs when the
revenue can be used for the achievement of the Legislative Assembly Secretariat
objectives.

g) Resources Received and Provided Free of Charge

Resources Received Free of Charge are recorded as revenue and expenditure in the
Statement of Financial Performance at their fair value. Goods and Services Received
Free of Charge from ACT Government Entities are recorded as Resources Received
Free of Charge. The revenue is separately disclosed under Resources Received Free of
Charge, with the expense being recorded in the line item to which it relates.

Services that are received free of charge are only recorded in the Statement of
Financial Performance if they can be reliably measured and would have been
purchased if not provided to the Legislative Assembly Secretariat free of charpe.

The Legislative Assembly Secretariat provides the ACT Executive and the Department
of Urban Services, services free of charge. The reported costs are associated with
Exceutive Members and their staff and the Assembly library utilising building
resources that are administered by the Secretariat.

The value of the services provided free of charge is calculated by applying a proportion
of building maintenance and services costs 1o the proportion of floor space occupied by
the respective agencies.

h) Taxation

Legislative Assembly activities are exempt from all forms of taxation except Fringe
Benefits Tax (FBT) and the Goods and Services Tax (GST).
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LEGISLATIVE ASSEMBLY SECRETARIAT
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2004

il “Current”™ and “Non-Current™ ltems

Assets and liabilities are classified as either current or non-current in nature. The
Legislative Assembly Secreiarial has a clearly identifiable operating cycle of 12
months. Therefore assets and liabilitics that will be realised as part of the normal
operating cycle will be classified as current assets or current liabilities. Assets or
liabilities not recognised as current are classified as non-current.

i) _Cash_

For the purposes of the Statement of Cash Flows. cash includes cash on hand
{including deposits at call and notes and coins) and cash equivalents, Cash equivalents
are highly liguid investments with short periods to maturity that are readily convertible
to cash on hand and are subject 1o an insignificant risk of changes in value, net of bank
overdrafis.

Cash is measured at nominal value.
k) Receivables

Trade debtors arise in the normal course of selling goods and services to other agencies
and to the public. Trade debtors are payable within 30 days after the issue of an invoice
or the goods or services have been provided under a contractual arrangement. Other
debtors arise outside the normal course of selling goods and services to other agencies
and to the public.

The allowance for doubtful debts represents the amount of trade debtors and other
debtors. The Legislative Assembly Secretariat determines the allowance for doubtful
debts based on a review of balances within trade debtors and other debtors that are
unlikely to be collected.

1} Revaluation of Non-Current Assets

The Legislative Assembly Sceeretariat no longer revalues non-current assets every 3
years, From 1 July 2003, consistent with AASB 1041 Revalnation of non-current
asseis, the Secretariat has elected to value non-current assets at cost. This decision
may require that a periodic assessment of the useful life of certain asset types should be
undertaken. Where significant modifications or enhancements to existing assels have
generated future economie benefits, the asset’s rate of depreciation will be adjusted to
reflect the additional period of use. Where an asset is determined to be surplus to
requirements, formal disposal procedures are undertaken.

m) Asset Acquisition and Recognition

Assets are initially recorded at the cost they were acquired for, plus any incidental cost
involved with the acquisition. Where assets are acquired at no value, or minimal value,
they are recorded at their fair value in the Statement of Financial Position, I however,
the assets are acquired at no or nominal value as part of a Restructuring of
Administrative Arrangements then the assets are recorded at the value recorded by the
transferor prior to transfer,
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LEGISLATIVE ASSEMBLY SECRETARIAT
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2004

Where the payment for an asset is deferred, the Legislative Assembly Secretariat
measures it at the present value of the future cutflow, discounted using the interest rate
of a similar length borrowing.

The Legislative Assembly Secretariat capitalises all non-current physical assets with a
value of 2,000 or more.

n) Depreciation of Non-Current Assets

All non-current assets have a limited useful life with exception of Community and
Heritage Assets. Mon-current assets are systematically depreciated over their useful
lives in @ manner that reflects the consumption of their service potential, Assembly
Artworks do not depreciate, the items are purchased for the Territory's permanent
collection,

The useful lives of all major assets held by the ACT Legislative Assembly Sceretariat
arc fixed unless significant enhancements or modifications are undertaken.

Depreciation for non-current assets is determined as follows:

Class of Asset Depreciation Method Useful Life (Years)
Building Straight Line 50
Furniture & Fittings Straight Line 10t 20

Plant and Equipment Straight Line 3

Other Assets Straight Line 3

= Uscful life commences when an asset is first acquired.
= [t may be necessary over time to create new rates of depreciation.

0} Payables
Payables include trade creditors, acerued expenses and other creditors,

Trade creditors represent the amounts owing for goods and services received prior to
the end of the reporting period that are unpaid at the end of the reporting period. Trade
creditors include all unpaid invoices received relating to the normal operations of the
Legislative Assembly Secretariat,

Acerued expenses represent goods and services provided by other partics during the
period that are unpaid at the end of the reporting period and where an invoice has not
been received by year end.

Other creditors are those unpaid invoices that do not direetly relate to the normal
operations of the ACT Legislative Assembly Scerctarial.

All amounts are measured at their nominal amount and are normally settled within 30
days after the Legislative Assembly Secretariat receives an invoice,
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LEGISLATIVE ASSEMBLY SECRETARIAT
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2004

p) Employee Bencfits

Employee benefits include wages and salarics, annual leave and long service leave,
These benefits acerue as a result of services provided by employees up to the reporting
date that remain unpaid.

Acerued wages and salaries are measured at the amount that remains unpaid to
employees at the end of the financial yvear. Annual leave and long service leave to be
taken in the next twelve months are measured based on the nominal amounts of
remuneration anticipated to be paid when the leave is taken,

A long service leave liability is recognised, in relation to those employees with five
vears or more completed service with the ACT Public Service, and (if applicable) with
agencies in other jurisdictions which are recognised by the ACT Public Service for the
purpose of long service leave entitlements. The determination of current and non-
current portions is based on a past history of payments and any speeific known factors.
Non-current long serviee leave liability is measured at 95% of the estimated future
cash outllows. Consideration is given, when making this estimate, to expected future
wage and salary levels, experience of employee departures and periods of service.
When possible, the current long service provision is calculated on actual costs of staff
known to be utilising their provision within the next 12 months.

q) Superannuation

The Legislative Assembly Secretariat makes a superannuation expense payment to the
ACT Superannuation Unil, each vear, 1o cover its superannuation liability. The
superannuation expense is determined by the number of employees the Legislative
Assembly Secretariat has and the average salary of these employees. Fach employee’s
total salary and any allowances for superannuation purposes are multiplied by a rate
determined by the ACT Govermmment's actuary. The rate for the Commonwealth
Superannuation Scheme (CSS) or Public Sector Superannuation (PSS) Scheme is
shown in the table below.

CSsS PSS
Legislative Assembly Secrctariat 21.8% 13.1%

The Legislative Assembly Secretariat does not carry a superannuation liability in its
Statement of Financial Position as the ACT Superannuation Unit carries the
superannuation liability of all agencies within the Territory. The ACT Superannuation
Unit reimburses the Commeonwealth for the emerging costs of benefits paid for the
ACT Government Services afier | July 1989,

r) Insurance

The Legislative Assembly Secretariat insures all of its major risks through the ACT
Insurance Authority. The excess payable, under this arrangement, varies depending on
each class of insurance held by the Legislative Assembly Secretariat,
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s) Leases
The ACT Legislative Assembly Secretariat has entered into operating leases,

Operating Leases
In respect of operating leases, the lessor effectively retains substantially the entire risks

and benefits incidental to ownership of the leased items. Operating lease paymenis are
charged to the Statement of Financial Performance on a basis, which is represeniative
of the pattern of benefits derived from the leased assets,

| NOTE 3 : CHANGE IN ACCOUNTING POLICIES I

There have been no major changes to the accounting standards applicable for 2003-04.

NOTE 4 : MANAGING THE TRANSITION TO AUSTRALIAN
EQUIVALENTS TO INTERNATIONAL FINANCIAL REPORTING
STANDARDS (AIFRS)

Implementation of Australian Equivalents to International Financial Reporting
Standards (AIFRS) in the Territory is being coordinated by the Department of
Treasury. Those involved in the preparation of the Legislative Assembly Secretariat’s
financial statements have familiarised themselves with the AIFRSs and assessed the
potential impact of adopting AIFRSs on the accounting policies used in the preparation
of the Legislative Assembly’s financial statements

Based on this assessment the Legislative Assembly Secretariat expects no key
differences in accounting policies to arise from the adoption of AIFRSs,
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NOTE 5: GOVERNMENT FAYMENTS FOR OUTPUTS - DEFARTMENTAL

Governenent Payments for Cutputs (GPO) is revenue the Lagislative Assembly receives from Govemnment
for delivery of outputs. The Government pays GPO appropristion to the Legislative Assernbly Secretarist
on & fortnightly basis.

Reveane from ACT Government

Revenns from Ordinary Activities
Government Fayment for Output
Total Government Payment for Output

B2 §¥

NOTE 6: INTEREST - DEFARTMENTAL
Revenne from Outside Operating Activities
Imterest Reccived from Central Financing Unit
Total Interest Received

e8| §F 33

NOTE 7: RESOURCES RECEIVED FREE OF CHARGE - DEPARTMENTAL

Resources received free of charge relate to goods andfor senvices being provided free of charge from other entities

within the ACT Government. The Legislative Assembly Secretarial clasefles goods and serviced recelved free of chargs

from entitles external to the ACT Governmen? & donations.
Reveane from ACT Government
Reveane from Ordinary Activities

ACT Dicpertment of Justice and Community Safety
Legislative Drafling and Legal Services

g8

BB

Parking / Veaue Hire / Gifted Artworks
Total Revenue from Ouiside Dpernting Activities

ue g B

NOTE §: EMPLOYEE EXPENSES - DEFAHTMENTAL

Wages and Salaries

Laong Service Leave Expenss
Anmunl Lesve Expense

Comcare Premium

Other Employee Benofits and On-Costs
Total Employee Expenses

B

ga'Em
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NOTE 10: SUFERANNUATION EXFENSES - DEFARTMENTAL
The Legislative Assembly Secreturiat received funding for supernnustion payments as part of the Government Payment
for Chitpasts, The Legislative Assembly Secrotariat then makes payments on a fortnightly basis to the ACT Suporannuation
Lidt (S1F) fior {8 portion of the Territory's annual superannuation lishility. The Legislative Assembly Secretariat has ales
‘madle superanmuation expense payments o employment sgencics for the superanmation contribition it is required to
'make for the contract siafl it emphoys.

The mamber of employees the Legislative Asscanbly Secretania: has end the average selay of these employees determines
the superannuation expense paid to the SU. Note that the Legialative Assembly Secretarial does nol carry a super
linhility., The superannuation Hability of all Depantments and Territory Authorities s reported in the ACT Superannustion
Unit's financial stabements,

1004 003

000 5000
Sopersnmention Contribations to ACT Superanmeation Unit 25 255
Productvity Bencfit 4 +H
Supersmmuation to External Providers 48 17
Total Superannuation Expenses 57 316
NOTE 11: SUFFLIES AND SERVICES - DEFARTMENTAL

004 003

00 5000
Building Managemment 512 563
Legal Services and Legislative Drafting 09 253
Accounting and Audit 76 35
Printing and Stationery 120 17
Recording and Trenscription 128 158
Travel T4 9
Information Technology Running Costs 563 534
Telephones 126 124
Artwaorks and Gifts 0 17
Fumiture and Equipmest a0 82
Congultants 109 154
Iamrance Preminm -1
Stnff Training & Scrvices 56 k]
Other Expenses 209 206
Total Supplics and Services 1391 1374
NOTE 11: DEFRECTATION AND AMORTISATION - DEPARTMENTAL
Depreciation 2004 003
Plant and Equipment 000 5000
Total Depreciation 2 14

i1 14

NOTE 13: WAIVERS AND WRITE OFFS - DEPARTMENTAL

Imecovernble debis ]
Total Write Offx 9

2004 003

‘Wrhte-olfs No. 5000 §'000
1
1
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NOTE 14: ACT OF GRACE PAYMENTS - DEPARTMENTAL

There were not Act of Grace payments made during the financis] year purmant to section &4 of the Financial Managemeni
Act 19948,

NOTE 15: AUITOR™S REMUNERATION - DEPARTMENTAL

Aunditor's Remumeration includes stntutory sudit services provided to Legislative Assembly Secrctariat
This npte does mot inclade internal sudit costs.

Audit Servicea

Andit Fees Paid to the ACT Auditor-Genenal's Office

afz § §

Total Audii Fees

NOTE 16: CASH - DEPARTMENTAL

Cash st Bank
Cash on Hand

sl =88

Total Cash

Drue to whale-of government banking arrangements the Legitlative Assembly Secretariat does not earm any interest on it
bhank sccount.

NOTE 17: RECEIVABLES - DEFARTMENTAL

Current Recelvables

Trade Debiors
Agcrued Revenue
GST Receivable

Total Current Recchvables

8| laew . §E

Total Recclvables

Aging of Recelvahles

Reecivahles ere aged as follows:
Mot Owerdue
Orverdhse fior less than 30 days
Owerdue for 30 to 60 days -
Owerchee for mane than 80 days

Ly

Total Recehables 35

Split of Government / Non Government Recelvables
Recelvables with Other ACT Government Entities
Net Trade Debtors 1
Accrued Bevenues 3
Total Receivables Other ACT Government Entities 3

Receivables with Entities Owiride Government
Net Trade Debtors 1
Total Recchvables with Entities Outelde Government 32

52

Total Recetvables a5
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NOTE 18: INVESTMENTS - DEFARTMENTAL

The Legiclative Assembly Secretariat invests all of its suplus cash with the Central Financing Uit (CFU).

CFU coordinazes the investment of this money with variows fund managers. The fimd managers then have the discretion
to invest moncy in e varicty of different investments, within certain paremeters.

Current Investments 2004 1003
5000 5000
Investments with Central Financing Unit 514 629
Total Current Investments 514
NOTE 1%: FROFERTY, FLANT AND EQUIFMENT - DEPARTMENTAL
Flant and Equipment
Plant and Equipment inchedes the following classes of assets - plant snd equipment and community and heriiage
nasets
Plant snd Equipment inchdes office end computer equipment, and fimiture end fittings. Heritege Asscts are defined as
those non-carment asscls that Gevernment intends to preserve indefimitely because of their unique historical, culture] or
environmenial sttribuiss. A commaon fesiure of heritage sstets s thal they cannot be replaced and they are not usually
availshle for aale or for redeployment. Heritage assets incinde art and legislation, which will be preserved in its existing
state to maintsin the intrinaic value of the Territory.
Tlant and Equipment 2004 1003
5000 5000
Plant and Equipement - a2 cost 356 269
Accumulated Depreciation (140 (118}
Total Flant and Equipment 116 151
Total Witten Down Value of Plant and Equipment 116 151
Community and Heritage Assets 1004 1003
5000 5000
Community and Heritage Asscts - st cost 419 417
Accumulsied Depreciation - -
Totsl Community and Herltage Asscts 419 417
Total Written Down Value of Community and Herltage Awnets 419 417
Total Wirltten Down Valoe of Departmenial Assets &35 568
Reconcilintion of Property, Flant and Equipment
The following table shows the movement of Property, Plant end Equipment from the beginning to end of 200304,
Fiantand Herdtage  Total
Equipment Amcts  Amels
Fomn 5000 5000
Carrying Amount st Beginning of the Financial Year 151 417 568
Additiona 88 2 «
Drspasals (1) (1)
Deprecistion (22) - [eri]
Carrying Amount at End of the Financial Year 116 ikl 635
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NOTE 10: OTHER ASSETS - DEFARTMENTAL

Current Asseis

Prepayments
Total Current Orther Assets

Total Other Assety

of |ofe

of b 88

NOTE 11: PAYARLES - DEFARTMENTAL

Current Payables

Trade Creditors

Other Creditors
Ascrued Expenses

GST Payable

Total Current Payables

Total Payables

Aging of Payables

Payahles are aged 2 follows:
Mot Overdue
Overdue for less than 30 days
Overdue for 30 to 60 days
Orverdue for mase than 60 days

Total Payables

Split of Government / Noa Government Payables

Payables with Other ACT Government Entities
Trade Creditors

Totsl Payables Other ACT Government Entitles

Payahles with Entities Outslde Government
Trade Creditors
Orther Creditors
Ascrued Expenscs

Total Payables with Eatities Outside Government

Total Payabiea

2§ 8

121

S

NOTE 12: EMFLOYEE BENEFITS - DEFARTMENTAL
Current

Amnmual Leave

Long Bervice Leave

Arcrued SalaricaWages

Total Curreat Employee Bencfits

2§§

|8l 2
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NOTE 11: EMPFLOYEE BENEFITS - DEPARTMENTAL (CONTINUED)
Non Current
Long Service Leave 189 181
Total Noo Current Employee Benefita 189 181
Total Employe: Beneflis 21 4T6
NOTE 23: EQUITY - DEPARTMENTAL
2004 103
5000 Sho00
Accumnlated Funds (54) 300
Assct Revaluation Foserve 105 105
Oither Reserves 253 253
Total Equity 165 658
Movements in Equity during the Year
Accumulated Funds
Balance at Beginning of the Financia! Yeer 300 295
Cagital Injection 47 x
Operating (DefcitySupla (441} ]
Balance at the End of the Financial Year 4) 300
Asel Revalustion Reserve
The asset revaluation reserve is used to recond the increments and decrements in the value of non-cument assets held by
the Legislative Asscmbly Secrotariat, This sccount geperelly records the movement in value of phiysical asscts.
Balsnce st Beginning ol the Financial Yesr 1085 108
Increments / (Decrements} due to revaluation -
Balance at the End of the Financial Year 105 105
(rther Reserves
Belance at Beginning of the Finnncial Year 253 253
Transfer to f from Reserves £ 2
Balance ot the End of the Financial Year 153 15

135
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NOTE 24: FINANCIAL INSTRUMENTS

Terms and Conditions of Financial Instruments

Outlined below are the torms and conditions of financial assets and lishilites beld by the Secrceariat as at 30 June 2004,

Finzncial Asscts Terma and Conditions
Australia as part of the whele-of government banking arrangement.

Investments The Legislative Assembly Socretariat holds short-torm investments with the Central Financing
Unit. Invested fiunds are available upon request.

Recelvables Legislative Assembly Secretariat has trading terms of 30 days for trade debtors and other
debtors from the time the invoice is ssued. Mo interest is epplicd to trade debtors overdue.

Financial Lisbilities Terms and Conditions

Fayahlea Legislative Assembly Secretariat normally seitles its payables within a 30 dey period.

Inierest Hate Risk

Assembly Secretariat is exposed 1o movements in interest rates, which will impact on both the interest rate payable and imerest
receivable to the Legislative Asssmbly Secretariat,

The effective weighted sverage interest rate risk is outlined below for the following financial assets and financisl liabilities,
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NOTE 14: FINANCIAL INSTRUMENTS - CONTINUED
2004

Fized Interest maturing in:
Floating Non
Interest 1 Year Over1te  More than Interest
Rate or Less 5 Years 5 Years Bearing Total
Note §'000 5'000 5 '000 5 '000 §'000 5 '"000
Financial Asscts
Cash 16 - - - - 36 36
Investments with the Central
Financing Unit 18 514 - - . = 514
Reccivables 17 - - - - 35 35
Total Financial Assets 514 - 0 584
Weighted Average Interest Rate 6.2% = = -
Financial Liabilities
Payables 2 - - (3423 (342)
Total Financial Lisbilities - - - - (342 (342)
Weighted Average Interest Rate 7.0%% = = N
Net Financial Assets /
(Linbilities) 514 - - - (272} 243
003
Fixed Interest maturing in:
Floating Non
Toterest 1 Year Over1ts More than Intereat
Rate or Less 5 Years 5 Years Bearing Total
Note 51000 5000 5 "000 5000 5 "000 5 "000
Financial Assets
Cash 16 - - - - L6 106
Investments with the Central
Financing Unit 18 629 = = e = 629
Receivables 17 = - - - 53 53
‘Total Financial Assets 629 159 TEE
Weighted Average Interest Rete 5% - - -
Financial Linbilitics
Payables 11 - - (226) (226)
Total Financial Linbilities N - - E (226} (226)
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NOTE 24: FINANCIAL INSTRUMENTS - CONTINUED
003
Weighted Average Interest Rate 9.3% - - =
Net Financial Assets /
(Linbilities) 629 - - - (67) 562
Credit Risk

Credit Risk is the risk that one party to a financial instrument will fail to discharge an obligation and cavse the other party

to incur & financial loss. The Legislative Asscrbly Scorctariat credit risk is limited to the fair value of the financial asscts
held by the agency less eny provision for doubtfial debtors. A large proportion of Legislative Assembly Secretariat's roceivables
relate to other ACT Government agencies, which means that the credit sk of these going into defmlt is low. Total
investments held are with the Central Financing Unit 20 these funds have an insignificant credit risk.

Net Fair Value of Financial Asscty and Liabilities

The net fair valus of cath and cash equivalents is the carrying value recorded in the secounts of the Legislative Assembly
interest fund’, which is measured gt market value and the 'cosh enhanced fund, which is measured at cost. The average mitz
on shor and long term investments in 2004 was 6.2% and 7% respectively (5.2% and 9.3% in 2003).
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NOTE 25: SEGMENT REPORTING

statements themaclves set out the segment information required by AASLS Segment Reporting.

NOTE 26: COMMITMENTS
2004 003
5000 5'000
Operating Leases
Operating Lease Commitments are peyable gs follows:
‘Within one year 284 540
Later than one year and not later than five years 1,198 2,298
Later than five years
1,481
‘Operating Lease
The Operating Lease agreements give the Legislative Assembly Secretariat the fight to rencw the lease. This will resalt in the terms
of the lease becoming rensgotintle,
NOTE 1T: CONTINGENT LIABILITIES
Thete are no contingent Habilties ag at 30 JTone 2004,
NOTE 28: CASH FLOW RECONCILIATION - DEPARTMENTAL
Reconcilintion of Cash at the End of the Reporting Period in the Statement of Cash Flows to the Related ltems to the Related ltems
in the Statement of Financial Position
004 2003
5000 5000
Cash at Bank 36 106
Investments 514 629
Cush st the End of the Financial Year s Recorded in the
Staternent of Cash Flow 550 T35
Reconcilintion of Net cash provided by Operating Activities to Operating Delieit
Operting (DeficitySurpius (441) 5
Add/{Leas) Non-Cash Items
Gifted Assets (3)
Add/(Lean) Tiems Classifled as Investing or Financing
Depreciation 2 14
Cash Before Changes In Operating Assets and Liabilitles 419) 16
Changes in Operating Assets and Liabilities
Decresse/{Increass) in Other Assets (4) 2
Decresse/(Increase) in Reccivebles 18
{DecreaseIncrease in Payables 116 (115)
{Decrease)Increass in Employes Benefits 145 (104
Net Changes in Opernting Assets mnd Liabilities 76 217)
Net Cash (Duiflow) from Operating Activities (142) {201)

139
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NOTE 19%: EVENTS OCCURRING AFTER BALANCE DATE
These were no svems ocowring after balancs date in the proceding or current finsncial years.

NOTE 30: GUARANTEES - DEPARTMENTAL
There ane no guareniess or undertakings as st 30 Juns 2004,

NOTE 31: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES FOR PAYMENT OF EXPENSES ON BEHALF OF THE
TERRITORY

All Legislative Assembly Secretariat accounting policies are contained in Note 2 "Summary of Significant Accounting Policies’. The
poticies outlined in Note 2 apply to both the Departmental and Terrizorial financial statemenzs,

NOTE 32: PAYMENT FOR EXPENSES ON BEHALF OF THE TERRITORY - TERRITORIAL

Under the Financial Management Aci [§96, funds can be appropristed for sxpenses incurmed on behalil of the Terrtory. The
Legislative Assermbly Secrelarisl receives this appropriation to fund a menber of expenses incurred on hehall of the Territory, the main
one being the payment of remuneration and related entithementa of non-execetive members and their staff.

2004 1003

5000 5000
Payment for Expenses on Behalf of the Territary 3,803 3,430
Total Payment for Expenses on Behalf of the Territory 3,803 1430
NOTE 13: OTHER REVENUE - TERRITORIAL

2004 T3

000 5000
Reimburscment of Warker's Compensation Payments paid in 2002-03 116 :
Toital Oither Hevenne 116 -
NOTE 34: EMPLOYEE EXFENSES - TERRITORIAL

2004 I3

5000 5000
Salarics mnd Wages 1091 2,603
Annual Leave Expenss 1439 BO
Long Service Leave Expense 28 kL]
Other Employes Benefits end On-Costs 310 313
Total Employee Expenses 3,579 3,026
NOTE 35: SUPERANNUATION EXPENSES - TERRITORIAL
The ACT Legislative Assembly Secretarinl received funding for superannuation payments as part of the Government Payment for

Expenses on Behalf of the Temitory, The Legislative Assembly then makes payments on & fortmightly basis w the ACT Soperammuation
Unit (S17) for its portion of the Territory's anmuel supersnnsiation lishility. The Legislative Assembly has also made superanmuation
expense payments to employment agencics for the superennuation contribution it is required to make for the contrect staff it cmploys,
The member of employees the Leglalative Assembly Secretarial hag end the average salary of these employees determings the

superannuation expenss paid 1o the SU. Note that Legislative Assebly Secretariat does not carry & superannuation Hability. The
superansmation Lability of all Departaents and Territory Authorities is reported in the ACT Superanmation Unit's financial statements,

Superarmustion Contributions to ACT Superanmeation Unit 307

Supernanustion Contributions paid to External Providers 210

8558
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NOTE 36: SUPPLIES AND SERVICES - TERRITORIAL

2004 2003

000 §'000
Travel s 10
Other () 10
Total Supplles and Services 3 20
NOTE 3T: DEPRECIATION - TERRITORIAL

2004 2003

5000 5000
Deprecistion
Buildings 445 445
Total Depreciation 445 s
NOTE 38: CASH - TERRITORIAL

2004 2003

5000 5000
Csh et Bask 402 1
Total Cash 402 1
NOTE 39: RECEIVABLES - TERRITORIAL
Curreat Recelvables

“Trade Deblors

GST Receivahle

Total Current Recelvahles

Total Recelvables
Aging of Recchables

Reccivebles ere eged an follows:
Mot Oreerdhue
Orverdoe for less than 30 days
Orverdue for 30 to 60 deys
Crverdoe for mone than 60 days

Total Receivables

Split of Covernment / Non Government Receivables

Receivables with Other ACT Government Entities
Other Debiors

Total Recelvables Other ACT Government Enthties

Recelvables with Entitles Outside Government
Trude Debiors
GET Recedvable

Total Recelvables with Entities Outsbde Government

Total Receivables

u u_u!i

e

b | =
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NOTE 40: LAND AND BUILDING - TERRITORIAL

2004 2003
5000 $'000
Land & Buildings
Land at Indepondent Valustion 2002 3,250 3,250
Tovtal Land 3250 3,250
Buildings at Valuation 20032 18,250 18,250
Accumulaied Depreciation (B0 {445)
Total Bulldings 17,368 17,805
Total Written Down Value of Land and Buildings 20,610 21,055
Reconciiistion of Land & Bufidings
The following table shows the movernent of Land and Buildings from the beginming to end of 2003-04.
1004 1003
5000 $'000
Carrylng amount at the Beginning of the Financial Year 21,085 21,500
Disposals
Revaluation Increment
Write-off Won- Carrent Assets -
Depreciation 445 445
Carrying smount at the End of the Financial Year 20,610 211,055
NOTE 41:CAFITAL WORKS IN FROGRESS - TERRITORIAL
Capital Works in Progress are assets being construcied over periods of time in excess of the present financial year. These assets
ofien require extensive installation work o integration with other asscts, and contrast with simpler asscts that are ready for use
when scquired, such s motor vehicles and equipment, Asscts, which the Legislative Assembly Secretariat has under congtruction,
include building infractmctire improvements.
The following capital works projects had not been completed at year end: 1004 003
5000 $'000
Fire Safsty 1
Vertical Transportation 19
Total Capital Works in Frogress 30 -
Reconcilintion of Askets under Congtruction
The following shows the movement of assets umder construction from the beginaing w end of 200304,
Carrying Amounti af the Beginning af the Financial Year
Ill.. m -
Caprital Wk in P Comploted and forrod to Buildi -
30 -

Carrylng amount at the End of Financlal Year
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NOTE 41: PAYABLES - TERRITORIAL

Curreat Payables

Trade Creditors

Orther Creditors
Accrued Expenses
Total Current Payables

“Total Payables

Aging of Payables
Payables are aged as follows:
Mot Crverduoe
Orverdue for less than 30 days
Owerdue for 30 to 60 days
Overdue for more than 60 days
Total Peyables

Split of Government / Non Government Fayables
Paynbles with Other ACT Government Entithe
Trade Creditors
Accrued Expenses
Total Payables Other ACT Government Entithes

5000
134

192

192

al k' 288

134

180

NOTE 43: EMPFLOYEE BENEFITS - TERRITORIAL

Current

Anmmal Lesve

Long Service Leave

Salary and Wages Accrual

Tatal Current Emplayes Benefits

Non Current
Long Service Leave
‘Total Non Current Employee Beneflis

Total Employee Benelits

5'000
118

38

160

41

3T
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NOTE 44: EQUITY - TERRITORIAL
1004 1003
5000 5000
Accumulated Funds 12,278 12,514
Assel Revaluation Reserve B4 8274
Total Equity 20,552 20,788
Movements In Equlty during the Year
Accomulated Funds
Balsnce ot Beginning of the Financial Year 12,514 13,040
Capital Injection 389 -
Openating Deficit (626) [526)
Balance at the End of the Finxocial Year 12278 13,514
Asset Revalustion Reserve
The asset revaluation reserve is used 1o record the increments and decrements in the value of non-current
asnetd beld by the Legislative Assembly Secretariat This aseomt generally records the movement in value of
physical nesets.
Balsnce at Begirming of the Financial Year 8174 8274
Increments / (Decrements) doe (o revaluation - -
Balance at the End of the Financlal Year 8274 8274
Total Equlty 20,551 20,783
NOTE 45 CASH FLOW RECONCILIATION - TERRITORIAL
Reconciliation of Cash at the End of the Reporting Period in the Statement of Cash Flows to the Related Iems to the Related Iems in the
Statement of Revenoes and Expenses on Behall of the Temritory
1004 1003
5000 Ly
Cush af Bank 402 1
Cush ut the End of the Financial Year ns Recorded in the
Statement of Cash Flow 402 1
Reconcillation of Net cash provided by Operating Activities to Operating Deficit
Opemting Deficit (626) (526)
Add/{Less) Non-Cash Items
Degreciation 445 445
Cash Before Changes in Operating Assets and Lishilities (180 (81)
Changes in Operating Assets and Liabilities
{Imcrease)Thecrease in Roceivables 3 B9
(Imcreass)Decrease in Capital Works in Progness 30) -
(Decresse)Increase in Payables mns {1z}
(Decresse)Incresss in Employee Benefits « 3
Net Changes in Operating Asscty and Liabilities 192 (1]
Net Cash Inflow [ (Outflow) from Operating Activities 11 1)

NOTE 46: CONTINGENT LIABILITIES - TERRITORIAL
At 30 Jane 2004 the Territory has contingent lahilitics relating to Workers Compensation. An estimate of the potential financial
cffioct is $350,000.




