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Given the Affordable Housing Project Fund commits $80 million funding for up to 479 dwellings:
(1) Is the average subsidy per dwelling expected to be $167,000 for a 15 year rental subsidy? If
not, what is the anticipated per dwelling cost to government.

(2) Does the ACT Government receive any assets or services in exchange for funding.

(3) Isthe only obligation of the subsidy to private developers or community sector organisations
to provide subsidised private rental accommodation or community accommodation for a
period of 15 years.

Yvette Berry MLA: The answer to the Member’s question is as follows:

(1) Table 3.2.1 of 2024-25 Budget Outlook (see below) notes that as of June 2024 the
Affordable Housing Project Fund includes funding committed or under consideration for
up to 479 affordable rental dwellings.

Table: 3.2.1: Affordable Housing Project Fund commitments as of June 2024

Estimated affordable rental

dwellings®
Funding committed 282
{approved projects announced or under negotiation)
Funding under consideration Up to 197
(outeomes to be finalised in early 2024-25)°
Total Up to 479
Motes:

1. The estimated number of properties may change subject to planning approvals.
2. This includes projects that are dependent on external decisions, including through the Housing Australia Future Fund.



The $80 million Affordable Housing Project Fund is not fully subscribed as a result of these
projects and is intended to support additional projects.

The per dwelling funding for approved projects and for projects under consideration is
commercial-in-confidence as negotiations are not yet finalised.

(2) The Affordable Housing Project Fund provides grant funding to Community Housing
Providers to support them to deliver new affordable rental dwellings.

As the funding is intended to support development of the Community Housing sector and
increase the long-term supply of affordable rental dwellings available for rent by eligible
tenants, assets will remain with Community Housing Providers and will not transfer to the
ACT Government.

(3) Projects supported under the Affordable Housing Project Fund are required to deliver
affordable rental dwellings for a minimum of 15 years in a manner consistent with the
approved proposal. Providers will have regular reporting requirements to Government
over the term of the agreement (15 years from the affordable homes being rented).

a. Inaddition to delivering the affordable rental dwellings for a minimum of 15 years,
providers are required to deliver the key parameters put forward in an approved
proposal, including any registration as a community housing provider.
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