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MR PARTON: | do, Chair, if that is okay. | know that Ms Lee received a response to a question on
notice—I reckon number 1944—which went through the SLA’s additional equity contributions and
Riverview’s payments, and that it stated that since 2016-17, the SLA had made more than $115
million in additional contributions, while Riverview had made just over $88 million. That is not a 60-40
split of the total costs. Can someone please explain why Riverview do not make repayments each

year to the SLA?

Ms Berry: Part of it depends on land sales and the ability to have the revenue to pass on to the
government.

MR PARTON: Is it a part of the joint venture agreement that they can make their repayments every
three or four years? Is that a part of the agreement?

Mr Lee: Mr Parton, | do not have that information on hand. The Chief Operating Officer
unfortunately was not able to join us today, so if we could take that on notice, | am happy to
provide that information



MINISTER BERRY: The answer to the Member’s question is as follows:

Repayment of equity contributions are made by the Ginninderry Joint Venture rather than the
Suburban Land Agency or Riverview directly. The Suburban Land Agency contributed equity as a
means of funding the project as envisaged within the joint venture establishment and agreement.
As at the end of 2023-24, the Territory has invested a total of $27 million (net of repayments) and
earned a commercial return on its investment of funds. The $88 million referred to by the
Committee reflects the repayments made by the Ginninderry Joint Venture against these equity
contributions. The timing of these repayments reflect the timing of cash flows from revenues and
operating costs of the Ginninderry Joint Venture.
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