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To TheSecretary, Standing Committee on Public AccoUn.ts, Legislatiye Assembly for the ACT, 

The proposed buyback and demolition scheme does not adequately take account of the situation of all 
affected home owners. · 

People who have purchased their homes within tlf.e last two years or so, have not yet realise.d an increase in 
the value of their property sufficient to offset the costs of purchasing arid taking up· residence. This is · 
normal. Whilst a home in Canberra is a sound investment it is one for the longer rather than shorter term. 
People affeyted by the 'Mr FlUffy' disaster who purchased their homes iri the last two years or so are now in 
a situation where they stand to "lose considerably on their investment as a result of a forced early sale. The 
scheme as it stands may well see familiesin this situation left without sufficient financial resources to. 
replace their home, particularly as the price capping involved results in an ever widening gap between the 
price offered for their affected home and the cost of a replacement. 

Tal,rn the example of a young couple who worked hard to save a deposit, took care to ensure their new 
home was inspected and passed as OK prior to exchanging contracts and moving in .. Having planned and 
managed their circumstances carefully, one partner took time out of the workforce to tW<:e on the task of 
raising an expanding family, whilst the other continued working to pay down the mortgage and meet all of 

. the other costs of being a home-owuer and parent. · · 

Things were going well for them until the 'Mr Fluffy' disaster. Now, with the offer of a 'buy-back' at 
October 28 pricing they find themselves in a situation where they will lose their home, have little to no 

. deposit (depending ori. the, as yet unknown, valuation), no access to a first home owners grant,(used up on 
the property they are now forced to leave) and, unable to secure a foan suf:ficiet1t to purchase a replacement 

~~home. 

This young couple, through hard work and careful planning purchased a home in which to raise their 
children and have been making a success of that. Now, as a result of the 'Mr Fluffy' situation they will 

·become homeless with nothing to show for the years of hard work that went into ·becoming home-owners. 

They currently live in their own home, close tO family, raising their young sons and making ends meet 
successfully. Reparation of the Mr Fluffy disaster will cartse inconvenience and some hardship as they have· 
to uproot from their home and relocate but surely it should not als.o impose financial damage that leaves 
them unable to remain home-o-WUers? · 

There must be a better, f8;irer way than that currently being imposed. 

Kind regards 
Smith 
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