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Asked by Mr Hanson MLA: 

In relation to: The difference between what was forecast and what has actually happened with Stamp Duty 
(P7) 

THE CHAIR: Great. Can you, on notice, then provide for me the difference between what was 
forecast as part of this tax reform in stamp duty, as opposed to what then was achieved, over the 
period of the past five years-since this reform started-so that we can see whether this is just a 
one-off or what that total figure is? 

Mr Nicol: Yes we can. 

THE CHAIR: That would be great if you could. 

Mr Barr: Yes. That is not a problem. 

THE CHAIR: Thanks. 

Mr Nicol: But I will reiterate what the Treasurer has just said,_ that stamp duty is a high-volatility 
revenue line. If we had a quiet year and stamp duty revenues had fallen, I do not think we would be 
adjusting the rates-

THE CHAIR: I am just interested in the last five years. 

Mr Nicol: Yes. 

Mr BARR MLA: The answer to the Member's question is as follows:-

The estimated conveyance duty revenue at the beginning of taxation reform, as provided in the 
2012-13 Budget, is set out at Table 1. 

The budget estimates reflect the best information available at the time. The Government updates its 
revenue estimates bi-annually to reflect new information. 

Conveyance duty revenue is volatile as factors such as the state of the economy, interest rates, 
business and consumer confidence and population growth all influence both the number of property 
transactions and the value of those transactions in any given year. As the amount of information on 
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which the forecasts are based diminishes the further into the future, the forecasts for the out years 
are subject to increasing uncertainty. 

Table 1: Conveyance duty revenue estimates and actual outcomes 

2012-13 Budget estimates 
Annual actual outcomes 

2012-13 2013-14 2014-15 2015-16 
$'000 $'000 $'000 $'000 

272,609 

230,559 
284,228 
226,520 

291,250 
215,722 

296,259 
286,289 

The conveyance duty for 2016-17 was estimated at $266,974,000 in the 2016-17 Budget. The higher 
actual outcome of $315,962,000 was largely due to a small number of unanticipated high value 
commercial transactions. 
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