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UPT 30 

MR COCKS: Just a very quick supplementary on that part. Can you tell me, what variables do you use 
in your modelling of payroll tax, in terms of forecasts in particular. 

Mr Austin: Yes, I can talk to that. So the key one is the forecast for employment growth and wages. 
Specifically we look at private compensation of employees. That tends to feed through pretty closely 
to our forecasts for growth and payroll. 

MR COCKS: So it is just those three. 

Mr Austin: There will always be an element of judgment in any forecast that we put around that, but 
they are the key economic drivers. 

MR COCKS: They are the variables that you look at, and which ones of those did not stand up? When 
comparing the forecast to the actuals, which one of those was the driver of the change? 

Mr Austin: I will take that on notice. 
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Chris Steel MLA:  The answer to the Member’s question is as follows: 

Please refer to the response to QTON 022. 
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