










































































































































*Estimates - QON No. E18-188 

LEGISLATIVE ASSEMBLY 
FOR THE AUSTRALIAN CAPITAL TERRITORY 

SELECT COMMITTEE ON ESTIMATES 2018-2019 
Mr Andrew Wall MLA (Chair), Ms Tara Cheyne MLA (Deputy Chair), Ms Caroline Le Couteur MLA, 

Ms Elizabeth Lee MLA, Ms Suzanne Orr MLA 

ANSWER TO QUESTION ON NOTICE 

MR ALISTAIR COE MLA: To ask the Minister for Economic Development 

Ref: City Renewal Authority, Budget Statement E, page 59 

In relation to: negotiations with the University of New South Wales (UNSW) 

1. When are the negotiations with the University of New South Wales scheduled to conclude? 

2. Will the ACT Government invite expressions of interest or undertake a request for tender 
process in relation to the public land the University of New South Wales is seeking to utilise 
to allow other interested parties to put forward proposals? 

a. If not, why not? 
b. If so, when will that occur and what parameters will be set? 

3. How is the proposed University of New South Wales campus being assessed in relation to: 
a. Impact on enrolment numbers for other ACT higher education institutions; 
b. Transport and city services requirements; 
c. Planning issues; 
d. Revenue impact with new high density dwellings for students. 

MR ANDREW BARR: The answer to the Member's question is as follows:-

1. At this stage, preliminary discussions are underway between the ACT Government and the 
University of New South Wales (UNSW) to explore a range of options relating to the 
proposed site and the broader expansion of UNSW. UNSW is yet to submit a formal 
proposal to the Territory. Once a proposal is received, formal consideration by government 
will proceed and formal negotiations will begin. Until this process begins, a timeframe for 
when negotiations may conclude cannot be determined. 

2. Until such time as UNSW submits a formal, detailed proposal for consideration it is 
· premature to speculate on what processes, requirements or parameters might apply in 
respect of the land UNSW seek to utilise. 

3. Assessment of the matters identified by the member, and of various other considerations 
will be undertaken if and when UNSW submit a formal proposal to the Territory. This will 
include any necessary independent evaluation to inform Government's consideration. 
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*Estimates - QTON No. E18-197 & 198

LEGISLATIVE ASSEMBLY 
FOR THE AUSTRALIAN CAPITAL TERRITORY 

SELECT COMMITTEE ON ESTIMATES 2018-2019 
Mr Andrew Wall MLA {Chair), Ms Tara Cheyne MLA {Deputy Chair), Ms Caroline Le Couteur MLA, 

Ms Elizabeth Lee MLA, Ms Suzanne Orr MLA 

ANSWER TO QUESTION TAKEN ON NOTICE 

DURING PUBLIC HEARINGS 

Asked by Mr Andrew Wall MLA on 18 June 2018: Mr David Nicol took on notice the following 

question(s): 

[Ref: Hansard Transcript 18 June 2018, p.121, 122] 

In relation to the superannuation return adjustment in the headline net operating balance: 

THE CHAIR: Is the headline net operating balance included in the audited consolidated 

annual financial statements with regard to the superannuation? 

Mr Nicol: The superannuation liability is audited. The headline net operating balance is not 

audited but it is derived-everything in the headline net operating balance is derived from 

something that is audited by financial, by the auditor. 

THE CHAIR: Have there been any discussions then with the Auditor-General around the 

inclusion of the superannuation return adjustment? 

Mr Nicol: I would have to take that on notice. I cannot recall having an explicit discussion 

with the auditor. Just to clarify your question, chair, what we do on the headline net 

operating balance is we include a normalised return, assumed long-term return, on our 

superannuation provision account investments. That is a different question to the discount 

rate, the question we have just been talking about. 

MR ANDREW BARR MLA : The answer to the Member's question is as follows:-

There has been no discussion with the Auditor-General regarding the inclusion of the 

superannuation return adjustment in the Headline Net Operating Balance. The Headline Net 

Operating Balance is not a requirement under the Australian Accounting Standards. It provides an 

overall view of ACT Government financial operations. 
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*Estimates - QTON No. E18-197 & 198

LEGISLATIVE ASSEMBLY 
FOR THE AUSTRALIAN CAPITAL TERRITORY 

SELECT COMMITTEE ON ESTIMATES 2018-2019 
Mr Andrew Wall MLA {Chair), Ms Tara Cheyne MLA {Deputy Chair), Ms Caroline Le Couteur MLA, 

Ms Elizabeth Lee MLA, Ms Suzanne Orr MLA 

ANSWER TO QUESTION TAKEN ON NOTICE 

DURING PUBLIC HEARINGS 

Asked by Mr Andrew Wall MLA on 18 June 2018: Mr David Nicol took on notice the following 

question(s): 

[Ref: Hansard Transcript 18 June 2018, p.121, 122] 

In relation to the superannuation return adjustment in the headline net operating balance: 

THE CHAIR: Is the headline net operating balance included in the audited consolidated 

annual financial statements with regard to the superannuation? 

Mr Nicol: The superannuation liability is audited. The headline net operating balance is not 

audited but it is derived-everything in the headline net operating balance is derived from 

something that is audited by financial, by the auditor. 

THE CHAIR: Have there been any discussions then with the Auditor-General around the 

inclusion of the superannuation return adjustment? 

Mr Nicol: I would have to take that on notice. I cannot recall having an explicit discussion 

with the auditor. Just to clarify your question, chair, what we do on the headline net 

operating balance is we include a normalised return, assumed long-term return, on our 

superannuation provision account investments. That is a different question to the discount 

rate, the question we have just been talking about. 

MR ANDREW BARR MLA : The answer to the Member's question is as follows:-

There has been no discussion with the Auditor-General regarding the inclusion of the 

superannuation return adjustment in the Headline Net Operating Balance. The Headline Net 

Operating Balance is not a requirement under the Australian Accounting Standards. It provides an 

overall view of ACT Government financial operations. 
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*Estimates - QTON No. E 18- 200

LEGISLATIVE ASSEMBLY 
FOR THE AUSTRALIAN CAPITAL TERRITORY 

SELECT COMMITTEE ON ESTIMATES 2018-2019 
Mr Andrew Wall MLA (Chair), Ms Tara Cheyne MLA (Deputy Chair), Ms Caroline Le Couteur MLA, 

Ms Elizabeth Lee MLA, Ms Suzanne Orr MLA 

ANSWER TO QUESTION TAKEN ON NOTICE 

DURING PUBLIC HEARINGS 

Asked by Ms Suzanne Orr MLA on 18 June 2018: the Treasurer took on notice the following 

question(s): 

[Ref: Hansard Transcript 18 June 2018, p.133, 134] 

In relation to Commonwealth Contributions to ACT Infrastructure Spending: 

MS ORR: I have a supplementary. We were talking quite a lot there about the 

capital investment as part of the budget. What is the commonwealth's contribution 

to that in the wider context of the whole contribution? What is ACT doing and what 

is the commonwealth doing? 

Mr Barr: The commonwealth has in its budget provided, I think, $40 million over the 

forward estimates period and a further $60 million outside the forward estimates 

period for Monaro Highway improvements. They required that the territory 

government match that contribution in order for it to go ahead; so we have done 

so. 

They have also provided some funding, as I understand, for some of their own 

owned assets inside the territory. The National Gallery is an example there. I think 

they have about $12 million in their budget papers. They do provide some funding 

to the National Capital Authority to undertake largely repairs and maintenance 

rather than necessarily new asset building. 

I will have to take on notice any other elements of directly funded commonwealth 

infrastructure. There is a small amount of local government grants and from 

memory there is a black spot road program that might be $1 million or so. 

MS ORR: If you look at the infrastructure need as a whole, it is not a huge 

contribution? 

Mr Barr: No. Black spots is about $1.43 million. They have contributed funding 

towards, I think, the roads to recovery program, which in 2018-19 is $1.4 million. 

There is $1.2 million as part of the bridges renewal program, and then there is 

funding from previous years continuing around water. We have had a partnership 

with the commonwealth around improving urban water. We have jointly funded 

some projects there. The details of this are in the federal relations chapter of BP3. 
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