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(1) How much has been spent on all activities related to Kingston Foreshore Art Precinct
development?

(2) Has there been any cost increase from the original budget from 2021 when the contract
was ended with Geocon?

Andrew Bar MLA: The answer to the Member’s question is as follows:

(1) From 2017 to June 2024, $7,423,045 (GST ex) has been spent on activities related to the
Kingston Foreshore Art Precinct development including design services, project
management fees, staff costs, legal fees and various consultant fees, such as community
consultation fees or due diligence fees.

(2) Construction costs have increased since the project was originally costed. The original
budget was also based on a land sale process to a private developer, where certain costs
(comprehensive oncosts, preliminaries and builders margin) were borne by the developer
and reflected in the land offer. Comprehensive community and stakeholder engagement
took place in 2022 and 2023, resulting in the development of a proposed Concept Precinct
Plan which is currently being refined and costed. Until this work is complete the
development costs will not be fully known.
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