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THE CHAIR:  In the same Canberra Times article from 2018 it states that "Corkill Bros stand—stand, 
stood now, it is a while ago—stand to make $12 million of the estimated $139 million as a part of this 
joint venture." This was based on a previous article that said, and I will quote:   
 

Documents released under Freedom of Information show the joint venture is valued at $1. 6 
billion. With the ACT government to make $208 million from the venture and Riverview stands 
to make $139 million.  
 

What is the update of those figures now, given that housing prices and land value have significantly 
increased?  
 
Ms Berry:  I will have to take that one on notice, I reckon.  
 
MINISTER BERRY: The answer to the Member’s question is as follows:   
 
 
The latest forecast over the 2017 to 2055 period estimate that the joint venture is valued at $1.2 
billion. The share of profits is expected to be $730.8m to the ACT Government and $487.2m to 
Riverview.  
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