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THE CHAIR: You will take that on notice? Thank you. The ACT government also bought land in the
ACT from Riverview at a reported 4.5 million. Can you provide what valuations the government
received to make sure that this was a fair offer?

Ms Berry: We will take that on notice as well.

Mr Davey: Yes, | will take that on notice, but broadly speaking, we always get at least two
independent valuations to ensure that we are paying the right market price or selling at it.

THE CHAIR: So you will provide those valuations?
Mr Davey: | will, yes.
MINISTER BERRY: The answer to the Member’s question is as follows:

Riverview surrendered its ACT landholdings (670 hectares) at the formation of the West Belconnen
Joint Venture Agreement in 2016 at a rural value of $4.1m (excl GST). The surrender sum stemmed
from the Heads of Agreement that was signed in 2013. The negotiations, including any valuations,
to inform the Heads of Agreement were undertaken prior to 2013 which was well prior to the
establishment of the Suburban Land Agency.

Within the timeframe provided for this question taken on notice, a comprehensive search of
documents has been unable to be completed. A further response will be provided once this search
has been completed.
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